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With nearly 300 participants, Reno-
vate Europe Day 2012 was a re-
sounding success! Taking place on
11th October in Brussels, Renovate
Europe Day 2012 was a three-

tiered event which included a
Morning Conference focused on
Renovation as a  Stimulus for
Growth and Jobs in Europe, a High-
Level Lunch in the European Par-
liament aimed at bringing Business
Leaders and City Leaders together,
Afternoon Workshop
aimed at debating and reconciling
diverging views in the Construction
Sector. The speaker presentations,

and an

EU Commissioners’ video address-
es, and photos from the event are
already available on the Renovate
Europe website, alongside the
newly released study: Multiple
Benefits of Investing in Energy
Efficient Renovation of Buildings
by Copenhagen Economics.

As Renovate Europe looks towards
2013, preparations are underway
to take the Campaign to the na-
tional level in 2 or 3 Member
States.

Renovate Europe is also delighted
to welcome 2 new partners: FIEC,
the European Construction Indus-
try Federation and Ingersoll Rand,
whose brand Trane is involved in
the development of innovative
heating and air conditioning sys-
tems, services and solutions. Re-
novate Europe now has 23 part-
ners, and still growing!
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g Renovate Europe Day 2012:
wimmicis . IMlOrning Conference - Programme

Brussels 8- 11 October 2012

Stimulating growth and jobs in Europe
11 October 2012

Renovating the existing EU building stock is a real economic opportunity for Europe. It is a revenue-
generating activity which contributes to urban renewal, strengthens social cohesion, boosts economic
growth by creating local non exportable jobs (up to 19 jobs created for every €1 million invested), and
leads to high public revenues (up to €5 additional budget revenue for every €1 of public funds invested).

Renovate Europe Day 2012 explored these wide-ranging benefits that investing in the energy efficient
renovation of the building stock can offer, drawing from practical experiences at the local, regional and
national level, and emphasing the links with the EU Cohesion Policy and Growth Agenda.

Video Release
Messages from Renovate Europe Day

Messages from Renovate Europe Day Autumn 2012

VIEW THE VIDEO ONLINE
www.renovate-europe.eu




Renovate Europe Day 2012:

Morning Conference - Speakers

s PETER DR ECKART ADAM
EGGER
Croatian Minister MEP (EEP - DE) Ma ]
) yor of Heidelberg, European
for Construction Rapporteur for the Germany, President = Commission Official Dgf)g.tgnlzzr;: g:;:f
, and , Opinion of the ENVI of Energy Cities responsible for verband, Austria
Slpla A Committee on the Covenant of Mayors
EED

MARIE STJOHN SEAN TATIANA OWEN
DONNELLY O’CONNOR MCLOUGHLIN BOSTEELS LEWIS
Director Principal Officer, Associate Director, Chair of IGCC Former CEO of SEAI
DG Energy Dept of Energy and Clean Energy & property working and Emeritus Pro-
European Commission  Natural Resources, Technology group, fessor of UCD Dub-
Ireland Research, Hermes Real Estate lin, Ireland
HSBC

VIEW THE FULL BIOGRAPHY OF EACH OF THE SPEAKERS
www.renovate-europe.eu/renovate-europe-day-2012




Renovate Europe Day 2012:

Morning Conference - Video Addresses

Video Address

by Giinther Oettinger,
EU Commissioner

for Energy

“The second edition of the Renovate Europe Day is definitely a very welcome initiative. Energy efficiency
is for the EU the most direct and cost-effective way to achieve our strategic goals.”

“I am convinced that stimulating more building renovation is an excellent way for the [construction] sec-
tor to start growing again. In fact, in the recently published "Strategy for the sustainable competitive-
ness of the construction sector" the Commission strongly advocates focussing on the renovation and
maintenance of buildings to make the sector into a driving force for the creation of jobs”

Video Address

by Johannes Hahn,
EU Commissioner
for Regional Policy

“Reducing the energy demand of our building stock is crucial not only as central part of our climate ac-

tion, but also has economic repercussions as we lower fuel bills at a time when money is short.”

“You have named this Renovate Europe Day - and | hope indeed that your action will inspire other re-
gions to invest more in sustainable energy in buildings and reassure them that such investments really
can bring excellent results for their area.”

VIEW THE VIDEO ADRESSES, DOWNLOAD THE TEXT VERSIONS
www.renovate-europe. eu/renovate -europe-day-2012




Renovate Europe Day 2012:

Morning Conference - Study Presentation

Multiple Benefits of Investing

in Energy Efficient Renovation of Buildings

This Study re-affirms that the energy efficient renovation of the EU building stock is most attractive and low cost
option available to the EU to save energy, reduce CO2 emissions and reduce dependence on imported fuels. In
addition it finds that the pursuit of ambitious energy efficiency renovation programmes in the EU will bring per-
manent annual economic benefits to public finances and to society at large.

Multiple benefits of
investing in energy
efficient renovation of
buildings

Benefits of Energy Efficiency:

The Copenhagen Study has estimated the impact of a series of co-benefits that arise from
energy efficient renovation:

- Energy Savings: These savings accrue from lower energy consumption in renovated buil-
dings and are usually the most significant financial benefit felt by property owners.

- Health Benefits: There are two main areas where health benefits arise following energy effi-
cient renovation of buildings and hospitalisations: reduced air pollution, which leads to lower
rates of illness and improved indoor quality, which additionally improves well-being and pro-
ductivity.

- Increased Economic Activity: Raising the rate of renovation in the EU building stock now will
bring new jobs across the sectors associated with energy efficient renovations of the existing
building stock, reducing unemployment, inducing many more jobs in other sectors and closing
the output gap that is currently dogging the EU.

Key Findings and Recommendations:

Gross annual investments of €41 to €78 billion per year in the EU will bring on-going annual
returns of €104 to €175 billion. Making the right policy choices is a no-cost way to boost pu-
blic finances:

- Modernise rent regulation to allow landlords and tenants to share the gains from energy
efficient renovation of buildings

- Reform budget management of publicly owned buildings to allow for a longer term focus in
investments and renovation of public buildings

- Remove or reduce favourable tax treatment of heating and electricity use in buildings to
render energy efficient renovation of buildings more attractive

- Introduce well-designed risk-sharing programmes to help governments and private building
owners to realise cost savings with limited budget costs

Copenhagen Economics is one of the top 20 economic consultancies in the world that provides counsel-
ling services in the fields of competition, regulation, international trade, impact assessment and regional
economics. They are particularly strong in the areas of energy and climate, telecommunication and post
and regulated services. They are based in Copenhagen and you can learn more about them at:
www.copenhageneconomics.com

Sigurd Naess-Schmidt, a key author of the Multiple Benefits Study, presented the results of their fin-
dings at Renovate Europe Day 2012 on 11 October in Brussels.

DOWNLOAD THE FULL STUDY AND KEY MESSAGES BROCHURE

www.renovate-europe.eu/renovate-europe-day-2012




Renovate Europe Day 2012:
Morning Conference - Press Release

Renovating Europe’s buildings could boost GDP by €291 billion by 2017
New report launched today

BRUSSELS, 11/10/2012: Investing in building renovation could accrue up to €175 billion per year for public
finances with an additional “one-off” boost to GDP in the range of €153 to €291 billion for the years up to and
including 2017. This is according to a new report prepared by Copenhagen Economics for the Renovate Eu-
rope Campaign.

The report which was launched at today’s Renovate Europe Day Conference, shows that when the challenge of
renovating the EU building stock is taken up with a high level of ambition, permanent increases in revenue for
public finances will result. The report also provides a number of policy recommendations for European govern-
ments to help boost public finances through renovation. These include shifting or reducing incentives such as
favourable tax treatment of heating and electricity use in buildings to encourage a lower usage, thus rendering
energy efficient renovation of buildings more attractive. Modernising rent regulation to allow landlords and te-
nants to share the gains from energy efficient renovations is another example.

Commenting on the report, Adrian Joyce, Campaign Director of the Renovate Europe Campaign said “We know
that many Member States are still hesitant about whether or not to invest in energy efficient building renovation
programmes, despite the requirements of the recently adopted Energy Efficiency Directive3. The findings in this
new report will provide the final convincing arguments for those Member States, leading them to act. Investing
in energy efficiency of buildings is a good investment in the short-term, the medium-term and the long-term.”

The second edition of Renovate Europe Day focuses on the theme of Stimulating Growth and Jobs in Europe.

In his address to the Conference, Giinther Oettinger, EU Commissioner for Energy said “Energy efficiency is, for
the European Union, the most direct and cost-effective way to achieve our strategic goals” and he goes on to
elaborate on a number of key elements of EU Policy that go in this direction. He then turns to financing and in-
forms the audience that: “..the European Union needs to focus and redirect its financial sources to address the
energy efficiency financing challenge ... That is why the Commission is keen to create the right conditions to
bring more private sector financing into the energy efficiency market.”

The Renovate Europe Campaign is supported by 23 companies and associations.

Notes to the Editor

1. Multiple Benefits of Investing in Energy Efficient Renovation of Buildings — Impact on public finances is a study by Copenhagen Economics, that was
commissioned by the Renovate Europe Campaign (refer also to footnote 1 of the Press Release)

2. The Renovate Europe Campaign is an EU level Campaign whose headline objective is to reduce the energy demand of the existing EU building stock
by 80% by 2050 as compared to 2005 consumption levels. In order to achieve this objective, it will be necessary to increase the renovation rate of buil-
dings in the EU by a factor of 2.5 to reach 3% per year by 2020 and to maintain that rate until 2050.

The Renovate Europe Campaign which has 23 partner companies and associations, estimates that achieving its goals would boost activity in the EU
construction sector by up to €830 billion per year by 2020 (at 2011 prices), securing up to two million direct and indirect jobs in the EU. In addition we
would increase our energy security, reduce CO2 emissions, improve the quality of life for EU citizens and boost public finances.

To achieve the goals of the Campaign and thus reap the benefits it offers, Member States must put ambitious building renovation roadmaps to 2050 in
place with intermediate targets for 2020, 2030 and 2040 that will be used to benchmark progress. In parallel, sources of funding that can be used to
stimulate renovation in line with the 2050 Roadmaps must be put in place.

DOWNLOAD THE FULL PRESS RELEASE
www.renovate-europe.eu/renovate-europe-day-2012




Renovate Europe Day 2012:
High-Level Lunch

Bringing Business Leaders and City Leaders Together

_| As part of Renovate Europe Day 2012, the high-level lunch was organised in
_ the European Parliament under the patronage of Peter Liese, MEP (EPP-
— DE), in cooperation with Energy Cities. The intention for this lunch was to
% cive a real opportunity for meaningful contact between the public and pri-
vate sectors in the expectation that partnerships will be created that will
lead to real projects on the ground across the cities and regions of Europe.
Indeed, one of the central barriers to the uptake of energy efficiency in the
EU building stock has been the real difficulty faced by cities and regions to
source upfront financing for the execution of renovation projects. One po-
tential solution to this barrier is to establish public-private partnerships that together fund relevant projects.

European City Representatives
2 1 Business Leaders

MEPs

RENOVATE

Peter Liese, Member of
the European Parliament

Evelyne Huytebroeck, Minister
from the Brussels Region Res-
ponsible for Energy, the Envi- (DE-EPP) , Rapporteur for

ronment and Renovation of _ the Opinion of the ENVI
Buildings - Committee on the EED

Jan Olbrycht, Member
of the European Par-
liament (PL-EPP)

Eckhart Wiirzner, Mayor of
Heidelberg, President of
Energy Cities

Silvia-Adriana Ticau, Member s > =V
<7 0B [FEREED L EmE: RENOVATE EUROPE  Eaimiis™ i

(RO-S&D), Rapporteur for the

Recast of the Energy Perfor- =it ey NETCOM
mance of Buildings Directive grvnore NETworking the Covenant Of Mayors
in 2010

LEARN MORE ABOUT RENOVATE EUROPE
www.renovate-europe.eu




Renovate Europe Day 2012:
Afternoon Workshop

Debating and reconciling the construction industry’s
views on pathways to achieve an energy-efficient
building stock

Another component of Renovate Europe Day 2012 was the Afternoon Workshop, which aimed to bring togeth-
er invited experts from industry, government, environmental organisations, academia and professional bodies
to debate two critical and recurring challenges in construction. The aim was to identify the opportunities and
barriers to investment, debate the latest available evidence to support renovation or demolish and rebuilding,
and see if there was common ground.

First Session
How to convince Investors and Property Owners to Renovate?

Aart C. Hordijk Tatiana Bosteels

Chairman of the EPF Energy Hermes Real Estate

& Environment Committee Chair of IIGCC Property

Working Group

Managing Director of the
Real Estate Council of the
Netherlands

Professor of Real Estate at

. Tilburg University
Second Session

Renovate Buildings or Demolish and Rebuild, What are the drivers?

Claude Loréa J Owen Lewis

European Concrete Former CEO of SEAI

Platform Emeritus Professor of

UCD Dublin

DOWNLOAD THE SPEAKERS PRESENTATIONS
www.renovate-europe.eu/renovate-europe-day-2012---workshop




Renovate Europe New Partner

Renovate Europe is delighted to welcome FIEC as a recent participant to join the Campaign

Created in 1905, FIEC is the European Construction Industry Federation, representing via its 33 nation-
al Member Federations in 29 countries (27 EU & EFTA, Croatia and Turkey) construction enterprises of
c all sizes, i.e. small and medium-sized enterprises as well as 'global players', carrying out all forms of
building and civil engineering activities

Kjetil Tonning, Vice President of FIEC and President of the Technical Commission, can be contacted for
‘further information concerning FIEC’s involvement in the Renovate Europe Campaign (info@fiec.eu)

E Why did FIEC join the Renovate Europe Campaign?

FIEC has been at the forefront of bringing the message home to EU policymakers that in order to meet our climate change
goals and reduce fossil energy consumption we need to exploit the most cost-effective forms of action and these are clearly
through saving energy and addressing the energy performance of existing buildings through renovation. It is well known by
experts but often overlooked by policymakers that buildings account for 40% of final energy consumption so the potential for
energy savings is massive. There is a huge challenge and a business opportunity out there to upgrade the EU’s buildings stock,
most of which was built before the more stringent new-build thermal requirements we know today were adopted. It is a chal-
lenge because creating a market around energy efficiency in existing buildings is extremely difficult given the perennial lack
financing, the split incentive between the person paying for the work and the complex nature of building typologies and
ownership structures throughout Europe. If this market can be created the business opportunity for our members is clear. For
me personally it’s a win-win. If the potential of the campaign is met, not only do we bring down greenhouse gas emissions for
which buildings are currently responsible for a third, but we create new lines of business for SME contractors and new skills
sets for both entrepreneurs and workers.

E How does FIEC intend to contribute to the success of the Renovate Europe Campaign?

The key to success of the campaign is as much at national level as through what is done in Brussels. The Energy Efficiency Direc-
tive has set down a framework within which Member States will need to develop long term strategies leading to the renovation
of their building stock. We need to see words in a legal text translated into action on the ground nationally. Of course this is
always the hardest thing to achieve. | am convinced however that through our network of national federations, FIEC will play a
leading role in bringing pressure to bear on finance ministries that money has to be invested in scaling up the market for reno-
vation and bringing it to that critical tipping point where sufficient momentum is created for it to work without financial sup-
port. The hardest message seems to be that a little invested now will yield substantial economic benefits in years to come.
This kind of investment makes sense in terms of energy security and climate change mitigation but also crucially, and studies
show this, it makes sense economically through skilled job creation and fiscally through extra jobs leading to a reduced welfare
burden and higher tax receipts. Given this win-win for governments, | find it so hard to see why so little is happening on the
ground. As associations we should also practice what we preach and on that front | am very proud that some of our members
are directly involved in developing vocational courses around energy efficient building techniques.

E What are your expectations and how would you like to see the Renovate Europe Campaign develop
in the future?

FIEC's expectations from the Renovate Europe Campaign are clear. There is an urgent need for a real market to be created
around energy efficiency upgrades of existing buildings and the only way this can happen is for governments to show real lea-
dership in supporting the creation of large scale financing and setting the right regulatory framework that will push the market
in the right direction. The EU also has a role to play by channeling more existing funding streams such as the Structural and
Cohesion Funds into funding that can leverage additional private sector financing such as pension and equity funds. Creating a
market will foster the economies of scale and the skills capacities that are lacking today. Some countries are further than
others along this road and so wherever possible, the campaign should focus on those countries where the political will is the
weakest.

Interview: November 2012



Renovate Europe New Partner

Renovate Europe is delighted to welcome Ingersoll Rand as a recent participant to join the Campaign

Ingersoll Rand is a $14 billion global diversified industrial company, driven by employees
@ Ingersoll Rand. who are proud to offer products and solutions people use every day to create a positive

impact in their world. Trane - a brand of Ingersoll Rand - creates innovative high perfor-
mance buildings using unique methodology that combines financial, operating and energy analysis with special-
ized service offers and available financing.

=

/{

E Why did Ingersoll Rand join the Renovate Europe Campaign?

Michelle O’Neill participates in the Renovate Europe Steering Group meetings on behalf of Ingersoll
| Rand, and is the main Ingersoll Rand contact for the Renate Europe Campaign.

We believe in the aspiration of this campaign to spread the message about the immense job opportunities sur-
rounding building renovation, particularly at a time when Europe is in economic decline. Growth in jobs, coupled
with the obvious improvement in reducing energy consumption of buildings, makes building renovation a low hang-
ing fruit. We want to contribute to spreading the message about this exciting sustainable growth opportunity for
Europe. Trane, a brand of Ingersoll Rand, creates innovative high performance buildings using a unique methodolo-
gy that combines financial, operating and energy analysis with specialized service offers and available financing.
High performance buildings are safe, comfortable and efficient. They meet specific standards for energy and water
use, system reliability and uptime, environmental compliance, occupant comfort and safety, and other success fac-
tors. High performance buildings help owners and occupants be more productive and achieve their business mis-
sions by using design and operating standards that are created, measured and continually validated to deliver es-
tablished outcomes within specified tolerances. For more information about high performance buildings, visit
www.trane.com/highperformancebuildings

E How does Ingersoll Rand intend to contribute to the success of the Renovate Europe Campaign?

We can offer up our experts to educate about the practical manner in which energy efficient building status can be
achieved. Technology, servicing and financing all play a role and many options are readily available.

E What are your expectations and how would you like to see the Renovate Europe Campaign develop
in the future?

| would like to see the campaign open the eyes of legislators, particularly those at national level, to the opportunity
before us.

/ Interested in becoming a Partner of the Renovate Europe Campaign? \

Who can join the Campaign?
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http://www.trane.com/highperformancebuildings

Renovate Europe online

On Twitter

344 followers

Renovate Europe..Now

Check out a first video of # REDayZ[HZ pr&pﬁr&d by one of our
partners, UTC: youtu.be/b3-cHOQdWUSK
8 View media

Renovate Europe.Now = RencvateEurcps 31 Ot
Cettinger calls for binding targets for RES 2030 bit.vXZIsCZ What
about a target that makes a real difference: #energyefficiency?

Renovate Europe..Now = RenovateEurcpe O Ot
Iz this a smart way to save money before undertaking
#energyefficiency works: bbo.inVgQscy

I
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Renovate Europe..How G RencvateEurcpe 19 Oct
In case you missed it yesterday: Videos and presentations from
#REDay2012 Conference now online: bit. he/lIKLr3

I
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Renovate Europe.Now = RencvateEurcps 18 Oct

. ideos and presentations from #REDay2012 now online: bit.ly
AIKLr2 \
Global Buildings = GlzbalBuildings 18 Oct

A great report by Copenhagen Economics for @RenovateEurope
on investing in #energyefficient renovation of #buildings bit. h/Qpx7 S

Renovate Europe..Now & RencvateEurcpe 18 Oct
Check out how #EU Funds can be well spent: bit.hv/USSGTR good
video!

Renovate Europe..How S Renc Eurcpe B Oct
Businesses ready to go deep with #energyefficiency works on
N'IEII' buildings: bit. W/U7ANSF #REDay2012

Renovate Europe.Now = RencvateEurcps 11 0oct |§
EUCOM Hahn insists on the positive ecenomic repercussions for |
cities&regions of reducing the energy demand for our building stock
#REDayz2012

Renovate Europe.How = Renc
From health benefits to improvement of public finance, discover
the hidden potential of energy efficiency ¥ Copenhagen Economic study

#REDay2012

Over 100 tweets at #REDay 2012 on
11 October 2012

Website Statistics
Total Visits: 18 791

April 2011- November 2012

How many visits did the RE website attract
this Autumn through REDay promotion ?

3 483

When were the visit peaks registered?

September 2012 / knid- November 2012
140 visits B
10 October 137 visits 159 visits
11 October 18 October

Where are these visitors located?

Country / Territory Visits oot

7~ Belgium 1,233

_ United Kingdom 238

. France 237

- Germany 224
MNetherlands 214

6. ltaly 195
7. Denmark 164
8. Spain 130
9. United States 109
10, Sweden 67

How many downloaded the CE study?

524

Www.renovate-europe.eu

LEARN MORE ABOUT THE CAMPAIGN ONLINE
www.renovate-europe.eu




Renovate Europe website
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DATA HUB FOR RENOVATE EUROPE HOME | WHY | SOW | THECAMPAUGN | WIDECS | RESOURCES | COMTACTE
THE ENERGY PERFORMANCE

BPIE OF BUILDINGS

It's Quiz Time!
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Test your knowledge on Europe's buildings
|:|_:luld ‘create up to two million jobs and
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The BPIE study 'Europe's Buildings Under the Microscope' was launched at last
year’s Renovate Europe Day. The study aims to provide a clear overview of Eu-
rope's building stock in order to quantify the financial and energy savings benefits
of increased renovation. The report also identifies and proposes solutions to bar-
riers in delivery of retrofit projects. The data from this study has now been trans-
ferred into an online datahub.

EUROPE'S BUILDINGS UNDER
THE MICROSCOPE

&
o W
MEE o

%-\m Test your knowledge of Europe’s buildings with the Online Quiz on
o the Renovate Europe website!

BPIE

LEARN MORE ABOUT THE CAMPAIGN ONLINE
www.renovate-europe.eu
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About the Campaign Contact for the Campaign

Launched in 2011, the Renovate Europe Cam- Adrian Joyce

paign is an initiative of EuroACE, the Europe- Renovate Europe Campaign Director
an Alliance of Companies for Energy Efficien- Rond Point Schuman 6, 8th floor
cy in Buildings. Its headline objective is to info@euroace.org

reduce the energy demand of Europe’s build- Tel: +32 2 639 10 10

ing stock by 80% by 2050 as compared to Fax: +32 2 639 10 15

2005 levels.

www.renovate-europe.eu

GLASS FOR EUROPE

Building, Automotive, Solar-Energy Glass
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EuroACE

THE EUROPEAN ALLIANCE OF COMPANIES
FOR ENERGY EFFICIENCY IN BUILDINGS

eurima @:CELMA @

European Insulation Manufacturers Association

FHE Plasticsturope (] aereco Bl

Association of Plastics Manufacturers
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¥:|!}I'|Idlllngle$ VELUX® Unsubscribe from this Newsletter?

Send an email to info@renovate-europe.eu

A campaign initiated by EuroACE



